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GEMPORTS Press Release, June 9, 2025, Bangkok: In Q1 2025, the ruby market showed a mixed 
performance across different qualities and treatments. High-quality natural rubies, especially those of larger 
carat sizes (5ct-1 Oct), experienced significant appreciation, while lower-grade natural rubies and heated 
rubies saw price declines or stagnation. 

This trend aligns with ongoing supply constraints on high-quality rubies-particularly from Myanmar-and 
sustained demand from collectors and luxury markets. Meanwhile, economic uncertainties globally have 
dampened demand for mid- to low-tier rubies. 

GEMPORTS RUBY INDEX {GPI) 
Index Ql 2025 

Year to Date (YTD) Year on Year (YOY) 
Jan. 1, 2025, to Mar. 31, 2025 Mar. 31,2024, to Mar. 31, 2025 

Myanmar • Nature 

GPI 1 ct. 286.6 -0.5% -0.5% -1.3% 

GPI 2 ct. 291.6 1.0% 1.0% 0.0% 

GPI 3 ct. 302.9 5.0% 5.0% 4.0% 

GPI 5 ct. 306.0 4.9% 4.9% 4.9% 

GPI 10 ct. 306.8 5.2% 5.2% 5.2% 

Myanmar • Heated 

GPI 1 ct. 279.5 -2.9% -2.9% -4.7% 

GPI 2 ct. 279.6 -2.7% -2.7% -4.8% 

GPI 3 ct. 281.3 -1.6% -1.6% -3.6% 

GPI 5 ct. 250.8 -14.0% -14.0% -14.0% 

GPI 10 ct. 289.0 -0.9% -0.9% -0.9% 

Africa & Other Sources• Nature 

GPI 1 ct. 289.2 -0.9% -0.9% -0.9% 

GPI 2 ct. 295.0 1.4% 1.4% 1.4% 

GPI 3 ct. 306.3 5.1% 5.1% 5.1% 

GPI 5 ct. 306.3 5.1% 5.1% 5.1% 

GPI 10 ct. 311.8 7.0% 7.0% 7.0% 

Africa & Other Sources• Heated 

GPI 1 ct. 284.4 -4.4% -4.4% -4.4% 

GPI 2 ct. 280.7 -3.7% -3 .7% -3 .7% 

GPI 3 ct. 285.6 -2.1% -2.1% -2.1% 

GPI 5 ct. 287.1 -1.5% -1.5% -1.5% 

GPI 10 ct. 292.3 0.2% 0.2% 0.2% 

Source: Based on TGJTA, GJPCT, GAC, and NGTC data. 
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